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deduction for

Cou->on I

Redermable at the option of the Go-erunrnt, in

At 101 and accrued interest on ani
At 100% and accrued interest on

To he sr re iv pedgr mit Th a' I-vi'The
Sthe Go:-ernn-r, of <curities atrtr'rfd by I V
basis of fre-i,,ilit mwitket prices, iterling srturitics

Stocks, bonds and! or other securities
Bonds and/or other obligations of ti

as maker or guarantor, and stocks
Pactic Railway Company..........

Bonds and! or other obligations of th
or guarantor, viz., of Argentina, Chili
or Holland .................... .....

e ding arri al and dero (it ,f sr, urtir.e as

time qf ictie of the .tat.s. rter apr o-rd 'r

deii-rred seurshirs ad '.r . a h equal to tirr-sith
in the sane 1,"t117 t raCt:o ns upo: the depuit of

If the Pedtrd securitier drprr.iate in -a'lr be
posit additianal te rats wotlh the 7rust ( mspan t

,,1)' the frfnipal amount of the noes at 'he I,,m

I Ae (,..ern!mer.t is to reer the o1.pht frm tim

ceds of sair are to he rrcevrd by the 7rust t omp

r., ording the then redemption ir. and the-7r
The (;o-ef ment is V' 'errve the right al.so to

amontC in? -au of the above indiated three serre

Faluatioms of siterurittes we to be apfrov'ei b. .

This israng mode tohert to terilration ofI
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FUNDS, To THEIR RD)
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Temporary certifcates 3esll

FIRST NA TIONA L BANK
Vew York City
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WM. A. READ & CO.

Lf
KIDDER, PEA BODY & CO.

GUARANTY
BANKERS TRUST COMPAVY

A e-, I ork , its

CENTRAL TRUST COMPANY OF
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md Real Estate Record
$250,000,000
)f Great Britain and Ireland
EAR 5% SECURED LOAN
GOLD NOTES

IGATIONS OF THE GOVERNMENT
Due September 1, 1918

2yable March 1 and September 1

I States gold coin, at the office of J. P. Morgan & Co., without
any British taxes, present or future.
Votes of $1,000, $5.000 and $10,000

whole or in port, on thirty (,to) dao*' notice, as foolowus:
date prior to September 1, 1917.
eptember 1, 1917, and on any date thereafter prior to maturity.
.oan & Trust (ompany%. of NeTv York City, under a pledge agreemnsn executed
lfor,7an & (., o f an aggreqate volur r; at least $:0ooooo.oo, calculated en the
bring alued in dolars of the prem'iltng rate of exchange, ve:

V.as
of corporations organized in the United States....$100,000,000
te Government of the Dominion of Canada, either
, bonds and! or other securities of the Canadian
....... ......................... ............... 100,000,000
e several following Governments, either as maker
1, Norway, Sweden, Denmark, Switzerland, and/
................................................. 100,000,000
ibao,. the Covrrment it to derctit temtorarily uith the Trutt Coumpany at the
on 'to k Exchange 'O:iateral of atrrgate aclue ecor l to that of the then gn-

of such taolue All surh termpoar-: rollateral it to be errhanged from time to tume
the abo o, mentioned se, rilti
Ouir of Change in mao 0rt t'ice Or in rate of eichange. the G&versusnRt is o de-
toe end that the aggregatroalur of the pledged securities shall equl ot leaat

F unpod and not srewred bv depo tted rash
e Io time to sell for caoh any of the p edged seeritie. in which evewt the pro-
am% and applied to the rettrement of noter by purchase, if ohtainable at ptrsre not
tr h; redemption by t af the redemption pri'e

make substituitions of securitwt, but such substtutions are not to tar tIe relatwI groupc of securities at the time held b3 the Trus companv.
P. .organ & Co.

he list of collateral. and to the aprotal of ?he necessory detail. by Counse.

TES FOR SUBSCRIPTION AT 99 AND INTEREST,
SLIGHTLY OVER Wa PER CENT.

I at the office of J. P. Morgan & Co., at 10 o'clock A. M.,
I be closed at 10 o'clock A. M., August 28, 1916,
earlier, in their discretion.

AND ALL APPLICATIO\' 4\ n !N ANY1LEENT, TO .41ARn
ER AMOUNT THAN APPLIJ. FOR.

PAYARLE AT THF ?FF!'?- O r ,A, oIf g
1. AND TH E DATE 0F P.A 1 ! .:. h-1. ,!l I
i E NOTICES OF .4!..OT.M F T

be deliered pending the regr m.;o1 tne a :n notes.

P. MORGAN & CO.
NA TIONAL CITY BANK

RRIS, FORBES & CO.
BROWN BROTHERS & CO.

E,HIGGINSOA & CO.
J. & W. SELIGMA N & CO.

TRUST COMPANY,
FARMERS LOAX & TRL'ST COMPANY

t- k ktilt

ILLINOIS UNIOA TRUST COMPANY
hia a Pitt s rgh.

U. S. Treasury Statement 4 N *e\onue r-r ptp fo. the cc-r--
bt.Oitxj ,,,,nding t'ertod lost -a!~f. $U 4&t24 0

The condtIoin nf tho Treasurv at the- t't- -M- P for thi tl.'r'i''t~r"..I'.c"" -'btino. \\t'",
", -

.It'l ,.s~, -:
oToIt rece-irsI ene, r

-pendmg period tstTy e 3. .3,824 6

Tot paymeti r

ditt trtt sctions.

o prln".a Pevtnue Other Financial and Legal News op
to opne of huie.ss A zan :t Page Nine.

Announcement

ie National City Company
has taken over the Bond Department of

The National City Bank
of New York

and purchased the business of

N. W. Halsey & Co.
Dealers in Investment Securities

The business of the combined
organizations will be continued by

The National City Company
National City Bank Building
aS Wall S'.e Nw Yvrk


